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Item 5.  Other Events

On January 23, 2002, Ball announced that its Board of Directors declared a two-for-one split of the Company's
common stock, increased the first quarter dividend in 2002 and authorized the repurchase of additional shares.

The stock split will be effective February 22, 2002, for shareholders of record on February 1, 2002.  The split is
the third since Ball became a public company in 1972 and the first since 1985.  As a result of the stock split the
rights attaching to the shares automatically split so that one half of a right attaches to each Ball Corporation
Common Stock Share outstanding upon the effective date of the stock split, which is February 22, 2002, for
shareholders of record on February 1, 2002.

The Board of Directors declared a quarterly cash dividend of 9 cents per post-split share, payable March 15, 2002,
to shareholders of record on March 1, 2002, which represents an increase of 20 percent over the quarterly dividend
of 15 cents per pre-split share Ball has paid since 1994.

The Board of Directors authorized the repurchase of up to five million of its post-split shares.  The
authorization is in addition to 400,000 pre-split shares remaining under prior board repurchase actions.  On a
post-split basis, the company will have authorization to repurchase up to 5.8 million of its shares.
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